21304043 725234 97

form 990-PF Return of Private Foundation OM8 No. 1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2 0 07
Interal Revenue Service (77} Note- The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2007, or tax year beginning , and ending
G _Check all that apply: [ initial return [ Final return [_| Amended retur [_J Address change [__] Name change
Use the IRS Name of foundation A Employer identification number
label. |[THE G. UNGER VETLESEN FOUNDATION
Otherwise, C/0O FULTON, ROWE & HART 13-1982695
print Number and street (or P.O. box number if mail Is not delivered to street address) Foom/suite B Telephone number
ortype. ONE ROCKEFELLER PLAZA 301 212-586-0700
See Specific|
Instructions Clt‘_f or town, state, and ZIP code C if exemption application is pending, check here ’ I:]
NEW YORK, NY 10020-2002 D 1. Foreign organizations, check here . »[__]
H Check type of organization: Section 501(c)(3) exempt private foundation i o o el g ]
|:l Section 4947(a)(1) nonexempt charitable trust Dlmnertaxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year |J Accounting method: Cash [ Accrual under section 507(b)(1)(A), check here .. P> L]
(from Part l, col. (c), line 16) (] otner (specity) , F If the foundation is in a 60-month termination
141,806,120 .|[(Partl column (d) must be on cash basis.) under section 507(b)(1)(B), check here ... B>
| Part | j Analysis of Flevenue and Expensas (a) Revenue and (b) Nat investment (¢) Adjusted net (d) Disbursements
(e o sos b cournra S i om/ oot | exponses parbooks income income el g

1 Contributions, gifts, grants, etc., received . N/A

2 Check >- if the foundation is not required to attach Sch. B o : : I

g [Fieestonssisgeandimnpomy 152,153 152, 153 STATEMENT 1
4 Dividends and interest from ———— 1,905,586.] 1,905,586, STATEMENT 2

B GroOSSIBNS . eeeiie i

b Net rental income or (loss)

Ba Net gain or (ioss) from sale of assets noton line 10 . 3 r 992 r 061.
mesasaImpnooforall 8 926 544. :

assetsonlineBa ......

7 Capital gain net income {from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications ...
Gross sales less retums
103 and allowances ... ... ..
b Less: Cost of goods sold
¢ Grossprofitor(loss) ... ... ...

11 Otherincome ... .

Revenue

3,992,061.

12 Total. Add lines 1through 11 . ... 6,049,800. 6,049,800. e

13 Compensation of officers, directors, trustees, etc. .. : 170 r 000. 85 ’ 000. 85 r 000.

14 Other employee salaries and wages ... 16,700. 8,350. 8,350.

15 Pension plans, employee benefits

16a Legalfees . STMT 3 50,613. 25,307. 25,306.
b Accountingfees . ... STMT 4 38,595. 19,298. 19,297.
¢ Other professional fees . STMT 5 180,702. 180,702. 0.

17 Interest

18 Taxes . _.STMUT 6 34,936. 4,968. 4,968.

19 Deprematmn and dep!elmn
20 Occupancy ... G
21 Travel, conferences, and meetmgs _____ T
22 Printing and publications ...

Operating and Administrative Expenses

23 Otherexpenses .. .. .. .. STMT 7 . 24,756. 12,478, 12,278
24 Total operating and administrative
expenses. Add lines 13 through 23 516,302. 336,103. 155,199.
25 Contributions, gifts, grants paid ... ... 4,682,500. e i 4,682,500.
26 Total expenses and disbursements.
Add lings 24800 25 covcnmnnnin s 5,198,802. 336,103 4,837,699.
27 Subtract line 26 from line 12: e : St e A
d Excess cf revenue over expenses and disbursements 85 O 9 9 8 L
b Net investment income (f negative, enter-0-) 5,713,697. 5 : i
¢ Adjusted net income (f nesative, enter -0-) = N/A i
- LHA For Privacy Act and Paperwork Radu:tlun Act Nutlce see the instructions. Form 990-PF (2007)
723501
02-20-08
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21304043 725234 98
THE G. UNGER VETLESEN FOUNDATION

Form 980-PF (2007) C/0 FULTON, ROWE & HART 13-1982695  Page2
e Atached schedies 2nd mounts in e descripton Beginning of year End of year
Part If | Balance Sheets o mgousme oot monsay (a) Book Value {b) Book Value (¢) Fair Market Value

1 Cash - non-interest-beanng ................cccoocriiiiimnniniiesecnenncs

2 Savings and temporary Cash investments ... 2,499,678. 1,903,191. 1,903,191,

3 Accounts receivable P

Less: allowance for doubtful accounts P

4 Pladges receivable P>

Less: allowance for doubttul accounts P

§ Grantsreceivable ...
6 Receivables due from officers, directors, trustees, and other

disqualified PRISONS ...

7 Crerncesandlonsmoeabl ... >

Less: allowance for doubtful accounts P>

8 Inventories fOrsalB OTUSE ... ... . ......ccccoermmimiininienneeneens

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations

Assets

b Investments - corporate StoCk .................ccceiii.s) sTMT 8 | 29,865,104. 31,840,090.] 139,902,929.
¢ Investments - COrPORAte DONGS _..............c.ooo...vvererrerrrrsssrrerecone 527,500,
11 Invesyments - and, buldings. andequipment basis | >
LSS 30cumulated OEGrRGiaton ........................ |

12 Investments - mortgage loans
13 Investments =0tNer ... s
14 Land, buildings, and equipment: basis P

Less: accumytated depreciason »

15 Other assets (describe )

16_Total assets (to be completed by alfilers) ... 32,892,282, 33,743,281./ 141,806,120,
17 Accounts payabls and accrued 8xpenses .. .................ccccoeeeenennes
18 Grants payable ..............cccccoiiiiiiiii e
19 Deferred revenue
20 Loans from officers, directors, trustees, and other disqualified persors  ............
21 Monigages and othernotes payable .. ...
22 (Cther liabilities (describe P )

Liabilities

23 Total liabilities (add lines 17 through 22) .. ......o0ooooooccovececeeeeo 0. 0.
Foundations that follow SFAS 117, chack here » [X]
and complete lines 24 through 26 and lines 30 and 31.

8 (26 Unrestricted e 32,892,282. 33,743,281.
é 25 Temporarily restricted ...
@ 26 Permanently restricted ...................cocoeuiinein e
5 Foundatlons that do not follow SFAS 117, check here » ]
u and complete lines 27 through 31.
; 27 Capital stock, trust principal, orcursentfunds ................................
2 128 Paid-in or capital surplus, or land, bldg., and equipment fund ____........
g 29 Retained eamings, accumutated incoma, endowment, or other funds .
2 |30 Total net assets or fund balances.......................ccoccoorninan 32,892,282, 33,743,281
__131_Total llabilities and net assets/tund balances ... 32,892,282, 33,743,281
‘Part lll | Analysis of Changes in Net Assets or Fund Balances
1 Total nat assets or fund balances at beginning of yaar - Part Il, column {a), line 30

(must agree with end-of-year figure raported ON PHOT YBAr'S IBIINY . ..........cccoovermieiieoicesseeresceeeeeseesnressnnns 1| 32,892,282,
2 EnteramOoUNtfrOM PArt LINE 278 .. ... .. oo 2 850,998.
3 Other increases not included in line 2 (itemize) P 3 0.
8 RGO INES 1, 2 800 3 et 4| 33,743,280.
5 Dacreases not included in line 2 {itemize) P 5 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b). lin@ 30 .. ... 6 33,743,280.

Form 980-PF (2007)

%2008

2
13420731 725234 2007.06010 THE G. UNGER VETLESEN FOUND 21304043



21304043 725234 99
. THE G. UNGER VETLESEN FOUNDATION
Form 990-PF (2007) C/0 FULTON, ROWE & HART 13-1982695  Page3
[PartIV] Capital Gains and Losses for Tax on Investment Income .
List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired | (¢) Date acquired (d) Date sold
(32)-5:3; ?:ric:warehouse; or(cgmmon stock, 200 shs. MLC Co.) '6 -‘,’,‘5’,?:,?33 2"‘0-. day, yr)) {mo., day, yr.)
1a COMMON STOCKS (SEE SCHEDULE)
p DEBT SECURITIES (SEE SCHEDULE)
¢
d
e
: Dapreciation allowed (g) Cost or other basis (h) Gain or {loss)
(e} Gross sales price g a(%rr allowable) " p)tus expense of sale {e) plus (f) minus {g)
a 8'401,5440 4’328,0990 4’073'445.
b 525,000. 606,384. <81,384.>
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
i K 1 col. (i col. (k}, but not less than -0-) or
(1) F.MV. as of 12/31/69 () Adjusteg basts phaority f,"a,,y Losses (from col. (h))
a 4,073,445.
b <81,384.>
c
d
8
. . . . If gain, also enterin Part |, line 7
2 Capital gain net incoms or {net capital toss) ( if ?Ioss). enter -0~ in Part I, fine 7 | 2 3,992,061.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and {6):
It gain, also enter in Part 1, line 8, column (c)
If {loss), enter -0~ N Partd, i@ 8 ... ... 3 N/A
PartV. | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment incoms.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liatle for the section 4942 tax on the distributable amount of any year in the base period? . ... CJ ves (X1 o
If 'Yes * the foundation dees not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(r?t)ad years : o (c) Distribn‘:?izm ratio
Calendar year {or tax year beginning in) Adijusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. {c})
2006 4,182,183, 101,892,669. .041045
2005 4,140,055, 93,204,178, .044419
2004 4,046,869, 86,953,739. .046540
2003 3,925,977. 78,681,807. .049897
2002 4,786,704. 81,088,913. .059030
2 TOMRI 0T NG 1, COMMA () o oo 2 .240931
3 Average distiibution ratio for the S-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if eSS AN SYBATS | ... ... ... et 3 .048186

4 Enter the net value of noncharitable-use assets for 2007 from Part X, line 5 4 122,570,677.

§ MURIDY N8 & DY T8 3 oo er e eeeeee s oot s s et 5 5,906,191.
6 Enter 1% of net investment income (1% of Part 1, N8 27D) ... ....ccoovuoererorerceir e eeesneceeeeniens B 57,137.
T OAGOURES S AN 6 oo oo e 7 5,963,328.
8 Enter qualifying distributions from Part XU B & . ... .coooooooooooooooooeeeeee oo 8 4,837,699.
It line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part Vi instructions.
723521/02-20-08 Form 980-PF (2007)
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21304043 725234 100
THE G. UNGER VETLESEN FOUNDATION

90-PF (2007) C/0 FULTON, ROWE & HART 13-1982695
Vi] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see i
1a Exampt operating foundations described in section 4940(d)(2), check hers B> D and enter “N/A on ling 1.

Page 4

IS
Form 9

Date of ruling letter: {attach copy of ruling letter If necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirernents in Part V, check here | 4 |:] and enter 1% 1 114,274.
O PAI L 08 27D oo oo eeeee e e e eeetetsherese s e s et n SRR R R bt

¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part 4, line 12, col. (b}

2 Tax under section 511 {domestic section 4947(a)(1) trusts and taxable {foundations only. Others enter-0-) .......................... 2 -
B AGUNES TANA2 oo ooooeeeeo oo eeeeeeeee s oo e e s e AR cen R 3 114,274.
4 Subtitle A (income) tax (domestic section 4947(a){1) trusts and taxable foundations only. Cthers enter-G-) ... 4 0.
§ Tax based on investment Income. Subtract line 4 from line 3. If zero or less, enter -0- 5 114,274.
6 Credits/Payments:

a 2007 estimated tax payments and 2006 overpayment credited to 2007 .....................
b Exempt foreign organizations - tax withheld at Source ...
¢ Tax paid with application for extension of time to file (Form 8868).............................
d Backup withholding erroneousty withheld ...

7 Total credits and payments. Add ines B2 thIOUGN BO ...__.................ooooorovooueeueuesssssmmeereesceiesssssrresrommemmmnrenssssssssssnns 7 101,790.
8 Enter any penalty for underpayment of estimated tax. Check here D_-(j ifForm2220isattached ... ... 8
9 Tax due. !fthe total of lines 5 and 8 is more than line 7, enter AMOUAL OWRE | ..............coemmreireieirarerrreccmeeecencaes | A 12,484.
10 Overpayment. if fine 7 is more than the tolal of fines 5 and 8, enter the amount overpaid . > | 10
11 _Enter the amount of line 10 to be: Credited to 2008 estimated tax > Refunded > | 11

Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
ANY POMICA CAMPAIGNT ___........oooooeeeiveeeereeees e eessessse s eees e b saas e es s bR e SRR E L e R hb e s

b Did it spend more than $100 during the year (either directly or indirectiy) for pafitical purposes (see instructions for definition)? ...
I the answer is "Yes" to 1a or b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.

¢ Did the foundation fite Form 1120-POL 0T RIS YBAI? . ... ... i oot ce e ces s ea sttt et s n e

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. P § 0 . (2) onfoundation managers. > § 0.
g Enter the reimbursement {if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. P> § 0.

2 Has the foundation engaged in any activities that have not previously been reported to the RS e s
If “Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? ... ... ...
b If "Yes,” has it filed a tax return on Form 890-T forthis YEar? ... __......ccccommmemmoeinrseeseioeesesmsmeeemnnsrncsasneess? N/A_. [ 4
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
© By language in the governing instrument, or
® By state legislation that effectively amends the goveming instrument so that no mandatory directions that confiict with the state law
1EMain in the GOVEIMING IMSLIUMEN? | e eeoeeeeeseeesestseessseeessseeseesss o sseness e s eees e aeeces s 8 | X
7 D0id the foundation have at least $5.000 in assets at any time during the year? X
If "Yes," complete Part li, col. {c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) >
NY
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 980-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanaltion .........................ccccoiviiiiiminnieie e
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar

year 2007 or the taxable year baginning in 2007 (see instructions for Part XIV)? f “Yes," complete Part XIV ... 9
10__Did any persons become substantial contributors during the tax year? it “Yes," attach a schedute listing their names and addresses .....cccocoocoeiicee: 10 X
Form 990-PF (2007)
723531
02-20-08
4
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21304043 725234 101

THE G. UNGER VETLESEN FOUNDATION
Form 990-PF (2007) C/0 FULTON, ROWE & HART 13-1982695  Page$
: || Statements Regarding Activities (continved

11a At any time during the year, did the foundation, directly or indirectiy, own a controlled entity within the meaning of section 512(b)(13)?
If *Yos.” attach SCRedule. (SB8 MSIUCHONS) ... ... ..o ooeooeeesteresereeeoeeeessesessssssecssesseeseees bbb saess s ene e emers s ss e 11a X
b If "Yes," did the foundation have a binding written contract in effect on August 17, 2006, covering the interest, rents, royalties, and
annuities described in the ARACHMBNLION NG 1132 .. _....ooooooeeoooo oo etes e eess e eessee st ees s ssnssees N/A.. |1
12 Did the foundation acquire a direct or indirect interest in any applicable insurance coMtract? ... 12 X
13 Did the foundaticn comply with the public inspection requirements for its annual retums and axemption application? ... ... 13 | X
Website address P> N/A
14 The booksareincareof » GEORGE ROWE JR Telephone no.»212-586-0700
Located at » ONE ROCKEFELLER PLAZA-SUITE 301 7p+4 »10020-2002
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lie of Form 1041 - Check ROre .....................cooovoiiiiiieni e

amount of tax-exampt interest received or accrusd during thevear ........................cciiiiiiii Pl 15 I

d ent
:B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation {either directly or indirectly):

(1) Engape in the sale or exchange, or leasing of property with a disqualified person? ... |:] Yes D—_(__] No
(2) Borrow money from, tend money to, or otherwise extend credit to (or accept it from)

AQISQUAIIBA PBISON? oo oo eeeee e eeesomeeee e eeeeesssssssssss s eeeens e ] ves [XI No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ..................cccccoeeeeniiee, ] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified PEISON? ...oiiiiieieeeeee i @ Yes l:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified PBISON)? s I ves (X o

(6) Agree to pay money or property to a government official? (Exception. Gheck “No*
it the foundation agreed to make a grant to or to employ the official for a period after
termination of govemment service, if terminating within 80 days.} ... ] yes X no
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under ihe exceptions described in Regulations
section 53.4941(d)-3 orin a current notice regarding disaster assistance (see page 22 of the instructions)? ...
Organizations relying on a current notice regarding disaster assistance check here ... ... > |:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year begInRING N 20072 .. ............c.ccoemiioeeieieieeins st teeree e oo cecese e s b st st s ere e
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j}{3) or 4942(j)(5)):
a At tha end of tax year 2007, did the foundation have any undistributed income (lines 6d and 6e, Part X)I) for tax year(s) beginning
BBIOM 20072 e oot T ves (X1 No
If “Yes," list the years P> , . , .
b Are there any years listed in 2a for which the foundation is not applying tha provisiens of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach

Statement - S8B INSUUCONS.) oo eeesseesenesese oo N B
¢ If the provisions of section 4942(a){2) are being appliad to any of the years listed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interast in any business enterprise at any time
QURRG B YBAI? e e 1 ves (X0 Mo

b 1 "Yes,” did it have excess business holdings in 2007 as a result of (1) any purchase by tha foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year pericd {or longer period approved by the Commissioner under section 4943(c){7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedufe C,
Form 4720, to determine if the foundation had excess business holdings in 2007.} N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? .. ..............ccoooererene
b Did the foundation make any investment i a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not besn removed from jgopardy betore the first day of the tax vear beginning in 20072 ................oocooevvvennneriiiiiniie 4h X
Form 990-PF (2007)

723541
02-20-07
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21304043 THE @G25DRGER VETLESEN FOUNDATION

C/0 FULTON, ROWE & HART 13-1982695 Pags 6

: VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or ctherwise attempt to influence legislation (section 4945(81)? ...............c.o o, |:| Yes IZ] No
(2) Infiuence the cutcorne of any specific public election (see section 4955); or to carry on, directly or indirectly,

ANy VOLer 1BGISAtiO BIIVE? . . . . e (] ves (XJ No
(3) Pravide a grant to an individual for travel, study, or other Similar purposes? ...t 1 ves No

(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), OF (3), 07 SECHON AAOMAND? ........ooooooc oo e [ ves (XI o
(5) Provide for any purpose athar than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to Children 0ranimals? ... ... (1 ves No
b If any answer is “Yes" to 5a(1)-{5). did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 ar in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice reparding disaster assistance checkhere ...
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility TOr the GraNt? . . ... .. i N/A ..
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
apersonal DENEM CONMIACE? ... .. . ittt be et rer et s e ene e be st e
b Did the foundation, during the year, pay premiums, directly or indirectly, on a parsonal benefit contract?
If you answered “Yes" to 6b, also file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . ...

b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction?
71 Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average | {c) Compensation | (d)Conmivutons {e) Expense
{a) Name and address hours per week devoted (I not paid, ”?’}‘,’,’Sm account, other
0 position enter -0-) compensaton allowances

SEE STATEMENT 9 170,000. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title and average (d} Contibutions to Expense
{a) Name and address of each employae paid more than $50,000 { )hours ‘mwaskg {¢) Compensation mmmm fans at(:gzm:(\ , other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 ...........ooccoociiiucevionnsiiii i > | 0
Form 990-PF (2007)
723551
02-20-08
6
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21304043 725234 103
. . THE G. UNGER VETLESEN FOUNDATION
Form 990-PF (2007) C/0 FULTON, ROWE & HART 13-1982695  Page?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors {continued)

3 Five highest-paid independent contractors for professional services. |f none, enter "NONE."

{2) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

DEUTSCHE BANK
NEW YORK, NY CUSTODIAL FEES 180,702.
r of others receiving over 0,000 fOF ProfesSional SBIVICES ... .oooiisiies s ieie oo siiieisese st esne s s et > 0

Total numbt

IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Includs relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses

1 N/A

| Summary of Program-Related Investments

“Dascnbe the'two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 3 throUGN B ..o > 0.
Form 990-PF (2007)

723561
02-20-08
7
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21304043 725234 104
‘ . THE G. UNGER VETLESEN FOUNDATION
Form $90-PF (2007) C/0 FULTON, ROWE & HART 13-1982695  Page8

Minimum Investment Retumn (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

2 Average monthly fair market value Of SBCURES _._...................cooorowuervveesrreesseessseerssensssse s cser e seeesesonereeaannenis 121,075,464.
b Average of MONMAIY GBS DAIANCES ... ...ooiooeeveeeooeooeeoeeeeesaeseessseesss sttt 3,361,772.
¢t Fair market value of all ORRBr 3558ES ... ... ... oottt e 0.
0 TONA (20 lIN8S 12,0, BN €) ...oo. oo eee s ass e 124 437,236.
e Reduction claimed for blockage or other factors reported on lines 1a and
1 (attach detailed eXPIANALON) ...............c.cc.orsoeroerorossoresore |1e | .
2 Acquisition indebledness applicable 10 18 1 aSSBIS .. .. ... o ..cooooiovoeeresseeeeeeeoee oo e 0.
3 SUBMEACLHNG 210M NG 10 o oo 124,437,236.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) ... 4 1,866,559.
5 Nelvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV,tined . ... ... 5 122,570,677.
6 Minimum Investment return. Enter5% of i@ 5 .. e i ] 6,128,534.

Distributable Amount (see instructions) (Section 4342(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here B> [ ] and do not complete this part.)

1 Minimum investment rtum fIOM PAR X, B8 6 __...._.........ooooeeoeoeooveeosoeoeeetcrereesyeeeeseesss e 1 6,128,534.
2a Tax on investment incoms for 2007 from Part VI, line 5 ..............ccoeeen. 23

b Income tax for 2007. (This does not include the tax from Part VL) ... 2b

€ AGAINGS 28800 2D oo oot ee e 2 114,274.
3 Distributable amount before adjustments. Subtract line 2cfrOMINE T ..., 3 6,014,260.
4 Recoveries of amounts treated as qualifying dIStHBULIONS . ... 4 0.
B ABONNES BANG A o oo e 5 6,014,260,
6 Deduction from distributable amount (See INSTIUCIONS) ... ... ... e 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XMl line 1 . ... | 7 6,014,260.

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part{, cotumn (d), e 26 ........._..._.............oeiimmmrvvresrrrinennens 1a 4,837,699.

b Program-related investmants = (ORI T1OM PAr IX-B ...\ .. .ccoovurerireeeoeeoseeeoeeeeeeeeee oo 1b 0.

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable elc., purposes

3 Amounts sel aside for specific charitable projects that satisfy the: i
a Suitability test (prior IRS approval required)... ... e 32

b Cash distribution test (attach the required SChEOUIR) ... ... .. ... ... 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, lined . ... .. 4 4,837,699.
§ Foundations that qualify under section 4940(e) for the reduced rate of fax on net investment
incOme. ENtr 1% 0 Part L, B 27D . .. e 5 0.
6 Adjusted qualitying distributions. Subtract line 5 from line 4 6 4,837,699.

Nole: The amount on fine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2007)

723571
02-20-08
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THE G. UNGER VETLESEN FOUNDATION

Form 930-PF (2007) Cc/O FULTON, ROWE & HART 13-1982695  Pages
Part Xilt | Undistributed Income (see instructions)
(a) () (c) (9)
Corpus 7 Years prior to 2006 2006 2007

1 Distributable amount for 2007 from Part XI, ' L
Iil'le7 : 6,014 2600

2 Undistributed incoms, if any, as of the end o 2006:
a Enteramount for2006enty ...
b Total for prior years.

3 Excess distributions carryover, if any, to 2007:
afrom2002 . ..
bFrom2003 ...
cFrom2004 ...
dFrom 2005 .........
efrom2006 ... ..
f Total of lines 3a through 8

4 Qualitying distributions for 2007 trom

PartXil,linea:»$ 4,837,699,
a Applied to 2006, but not more than line 2a o 4,699, 065.
b Applied to undistributed income of prior

years (Election required - see instructions) ..
¢ Tseated as distributions out of corpus

(Election required - see instructions) _........
d Applied to 2007 distributable amount .. ...
@ Remaining amount distributed out of corpus

§ € istributions camyover appiied 102007 ...
(f an amount appears in column (d), the same amount
must be shown in column {a))

6 Enter the net total of each column as
indicated below:
a Compus. Add fines 31, 4¢, and 4o. Subtract line 5 |
b Prior years’ undistributed income. Subtract
line 4b fromline2b ... ...

¢ Enter the amount of prior years’
undistributed income for which a netice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed ...

d Subtract line 6¢ from line 6b. Taxable
amount - sea instructions ...
8 Undistributed income for 2006. Subtract line
4a from line 2a. Taxable amount - see instr. .
{ Undistributed income for 2007. Subtract
lings 4d and 5 from line 1, This amount must
be distributedin 2008 ... ...
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) ............
8 Excess distributions carryover from 2002
not applied onlineSorline?7 .. . ...
9 Excess distributions carryover to 2008.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2003 ..
b Excess from 2004
¢ Excess from 2005 ...
d Excess from 2006 ...
@ Excess from 2007

5,875,626

Form 980-PF (2007)
723581
02-20-08
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21304043 725234 106
‘ . THE G. UNGER VETLESEN FOUNDATION
Form 990-PF (2007) C/0O _FULTON, ROWE & HART 13-1982695  Page10
Part X{V.| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that it is a private operating

toundation, and the ruling is effective for 2007, enter the date ofthe ruling .............................. [
b Check box fo indicate whether the foundation is a privale operating foundation described in section ... L] a942(j)(3) or [ 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (3) 2007 {b) 2006 {c) 2005 (d) 2004 (e) Total
investment return from Part X for
eachyearlisted ...
b85%ofline2a .. ...

¢ Qualifying distributions trom Part XN,
line 4 foreach yearlisted . ... ...
d Amounts included in fine 2¢ not
used directly for active conduct of
exempt activities ......................
e Qualifying distributions made directly
tor active conduct of exampt activities.

Subtract line 2d fromline 2¢ ...
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets’ afternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B}(i) ..

b *Endowment” aiternative test - enter
2/3 of minimum investment retum
shown in Part X, line 6 for each year
listed ..........oooovi e

¢ "Support® alternative test - enter:

(1) Total suppost other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942{j)(3)(B)(iii) ... ...

(3) Largest amount of support from
an exempt organization ... .

4) Gross investment income .........
3 ¢ .| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the tetal contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d){2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a cerporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [:] if the foundation only makes contributions to preselected charitable organizations and does not accept unselicited requests for funds. if
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
GEORGE ROWE ONE ROCKEFELLER PLAZA NEW YORK, NY 10020

b The form in which applications should be submitted and information and materials they should include:
SIMPLE LETTER

¢ Any submission deadlines:
NONE

d Any restrictions or limitations on awards, such as by geographical areas, charitable fislds, kinds of institutions, or other factors:
NONE

723601/02-20-08 Form 990-PF (2007)
10
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21304043 725234 107
. . THE G. UNGER VETLESEN FOUNDATION
Form 990-PF (2007) C/0 FULTON, ROWE & HART 13-1982695 Page
[Part XV Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient I recipient is an individual, )
e ot monagey | Stausol” P ician Amount
i any foundation manager
Name and address {home or business) or gubstantial contribgtor recipient
2 Paid during the year
SEE ATTACHED SCHEDULE 4,682,500.
TO0B) oo > 32 4,682,500.
b Approved for future payment
SEE ATTACHED SCHEDULE 600,000.
TOMD oo » 3p 600,000.
723811/02-20-08 11 Form 990-PF (2007)
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The G. Unger Vetlesen Foundation

NOTES TO FINANCIAL STATEMENTS (continued)

December 31, 2007

NOTE D - GRANTS

Crants paid in 2007 weze as follows:

Organization Purpose

American-Scandinavian Foundation General operating

Atlantic Salmon Federation General operating

BIOS - Bermuda Institute for $100,000 for general purposes and
QOcean Sciences (formerly $100,000 for the purchase and
Bermuda Biological Station for fieting of the Institute’s new vessel
Research)

Black Rock Consortium General purposes

Cape Eleuthera School Genezal operating

Columnbiz Univessity, Lamont- $500,000 for general operating and
Dohezrty Earth Observatory $200,000 for programs at the

Foundation Center
Mezine Biological Laboratories

Massachusetts Institute of
Techaology

National Parks Conservation
Association

Oceana

Open Space Institute

Oregon State University, for
College of Oceanic &
Atmospheric Sciences

Climate Center

Membership

$350,000 for Center for Comparative
Moleculaz Biology and Evclution,
Madne Rescurces Center and
veterinary services at the Marine
Resources Centes, $100,000 for
capital campaign and $200,000 as
prepayment of capital campaign
grants for 2008 and 2009

Joint program on the science and
policy of global climate change

General operating

“Dirty Fishing” campaign
Hudson Valley programs
General operating

G-

Amount

$ 10,000

25,000

200,000
25,000
50,000

700,000
2,500

650,00C
100,000
25,000

- 25,080
10,000

150,080




The G. Unger Vetlesen Foundation
NOTES TO FINANCIAL STATEMENTS {contiztad)

December 31, 2007

NOTE D (contimued)
Organization Purpose Amount
Organization for Tropical Studies General operating § 75000
Peregrine Fund General operating 25,000
Resousces for the Futuze Climate Economics and Policy
Program 50,000
Saiiors of the Sea Documentary cn ocean acidification 25,000

Scenic Hudson

Sczipps Institution of
Oceanography

South Street Seaport Mussum

Usiversity of Miami, Rosenstiel
Schecel of Marine and
Atmospheric Science

Univessity of Rhode Island,
Graduate Scheol of
Oceanography

Univessity of Texas, Institute for
Geophysics

University of Washington, Center
of Excellence at the College of
Ocean and Fishery Sciences

Whitney Laborztodes

Wildlife Conservation Society, for
Bronx Zoo

Woods Hole Oceancgraphic
Institution
Yale University, Depattment of
Astronomy
Total grants

Riverfront Communities Program
and/or Ecological Restoratior:

Initiatives 100,600
Clobal change program
700,000
Ceneral operzting 10,000
Cliraate studies
150,000

§150,000 for general purposes and
$100,000 for the 2008 URY Honors
Collogquium on Global

Environnental Change 250,000
Antarciic aerogeophysical research
project 150,600

$150,000 for general purposes znd

$25,000 for Dr. Laidzee’s work on

Whales in Greenland 175,002
Genezral purposes 50,038
$50,000 for Global Marine Program,

$50,000 for the Veterinery Sciences

Progrzm and $50,000 for the

general purposes of the Bronx Zoo 150,000
General operating

700,000

Professor Sofia’s research on solas
varizbility and global temperature 100,000
$4.682.500

.7-



The G. Unger Vetlesen Foundation

NOTES TO FINANCIAL STATEMENTS (continued)

December 31, 2007

NOTE D (continued)

At December 31, 2007, the Foundation had commitments to make future grants aggregating $660,000,

as follows:
Grants to be paid im 2008

Qrganization

Puspose

Massachusetts Institute of Technology

Scenic Hudson

Total Grants
Grants to be paid in 2009

Ortpanization

Joint program on the Science znc
Policy of Global Climate Change

Riverfront Communities Program
and/or Ecological Restozation
Initiatives

Purpose

Massachuseatts Insdtute of Techncio
Y

Scenic Hudson

Joint progrem con the Science and
Policy of Global Climate Change

Riverfront Communities Program
and/or Bcological Restoration
Initiatives

Total Grants
Grants to be paid in 2010
Organization Pumpose
Marine Biological Laboratozies Building Campaign

Scenic Hudson

Total Grants

Riverfront Communities Program
and/or Ecological Restoration:
Initatives

Amount
$ 100,000

100,080
$-200.000

Amaunt

Amount

$ 100,000

100,000
$-200.060



21304043 725234 108
; , THE G. UNGER VETLESEN FOUNDATION
Form 990-PF (2007) C/0 FULTON, ROWE & HART : 13-1982695  page12

WI:A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated businass income ixcludod by section 512, 813, or 514 (e)
Buéi?ess (o) Eé‘f!r‘\" (@ Related or exempt
1 Program service revenue: code Amount codo Amount function income
a
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments ...

3 Interest on savings and temporary cash
investments 14 152,153.

4 Dividends and interest from securities ... 14 1,905,586
§ Net rental income or (loss) from real estate:

a Debt-financed property ...

b Notdebt-financed property ..................c..cocoirvennns
6 Net rental income or {loss) from personal

BIOPBIY e
7 Other investmentincome ...............cccccomecvnniniinne

8 Gain or (loss) from sales of assets other
thaninvemtory ... 18 3,992,061.
9 Net income or {loss) from specialevents ...
10 Gross profit or {loss) from sates of inventory
11 Other revenue:
a
b
]
d
e
12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (B), {81, aN8 (8] ... s

(Sea worksheet in line 13 instructions to verify calculations.)
Xy Relationship of Activities to the Accomplishment of Exempt Purposes

6,049,800. 0.
13 6,049,800.

Line No. Explain below how each activity for which income is reported in column {g) of Part XVI-A contributed importantiy to the accomplishment of
v the foundation’s exempt purposes {other than by providing funds for such purposes).
520.08 1 Form 980-PF (2007)
13420731 725234 2007.06010 THE G. UNGER VETLESEN FOUND 21304043




21304043 725234 109
THE G. UNGER VETLESEN FOUNDATION

Form 990-PF (2007) C/0 FULTON, ROWE & HART 13-1982695 page13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following wilh any other organization described in section 501(c) of
the Code (other than section 501{c)(3) organizations) or in saction 527, relating to poiitical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) CASM oo oo svese e ess e am RS R it BRRER R E e 1a(1) X
(2) BT ASSBIS o .\\ooooooooeooeeseeeeeseeeeeeeeeeseseeseessseeeeessss R e eeeeaes eSS AR e X
b Othertransactions:
(1) Sales of assets to a noncharitable 8xemMpt OIGANIZAON ..._.............ccoocoiiimiiiiinnrines et 1b(1) X
{2) Purchases of assets from a noncharitable exempt OrQANIZAtION _._.__..........cooomrimriiiniiie s 1b(2) X
(3) Rental of facilties, QUIDMENL, OF OMET ASSBS ...____.... ... ..ecorummeeceecammsmiesssessesssreeceeserrssisss s ssssssss st ennie 1h(3) X
(4) REIMDULSEMENE AITANGBIMBNLS ..............oooooo-.....oesesomesooeeeeessssssssss e seeesceebeessssessseeee e sb s 1b(a) X
(5) LOBNS OF J0OAN QUATAMBES __...............ooooooooeoeoesessseeneesssmsesseesssse s eeecesmes s ssss bR 1h{5) X
(6) Performance of services or membership or fundraising SOCHAtONS ... 1b({6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid BMPIOYBBS __..__.............ccoooriviiiiriiiinnnieci et 1c X
d Ifthe answer 1o any of the above is "Yes," complate the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporing foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column {d) the value of the goods, other assets, or services received.
{a) Line no. {b) Amount involved (c) Name of noncharitable exempt organization () Description of transfers, transactions, and sharing amangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-sxempt organizations described
in section 501(c) of the Code {othar than section 501(c)(3)) orin section 5272 ..........ccccoovirimiiri s D Yes @ No
b It "Yes,* complete the following schedule.
(a) Name of organization {b) Type of organization {¢) Description of relationship
N/A
Under penaities of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, comect,
and complete. Declaration of preparer {other than taxpayer or fiduciary) is based on all inf ion of which prep. has any knowledgH
g } Signature of officer or trustee Date ’Title
:E’ " Rreparar‘s } Date ggl%ck if Preparer's SSN or PTIN
@lo “§§' signature employed » (X1
é 8 "o | Frmisname foryours ROBERT J. TORTORELLA,CPA EIN P>
g‘g” if seitemployed), R & N TAX AND ACCOUNTING SERVICES
adoess,n0ZPcoce P 38 FRIENDLEE LA, WILTON CT. 06897 06897 |Phaneno.
Form 980-PF (2007)
B508
13
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21304043 725234 110
THE G., UNGER VETLESEN FOUNDATION C/0 FUL 13-1982695

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

DEUTSCHE BANK MM ACCOUNT 151,435.
J.P. MORGAN CHASE 718.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 152,153.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
COMMON STOCK 1,815,229. 0. 1,815,229.
DEBT SECURITIES 89,934. 0. 89,934.
REIT DISTRIBUTION 423. 0. 423.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FULTON, ROWE & HART 50,613. 25,307. 25,306.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PRICE WATERHOUSE COOPERS
LLP 28,500. 14,250. 14,250.
RECORDKEEPING & TAX PREP 10,095. 5,048. 5,047.
TO FORM 990-PF, PG 1, LN 16B 38,595. 19,298. 19,297.
14 STATEMENT(S) 1, 2, 3, 4

13420731 725234 2007.06010 THE G. UNGER VETLESEN FOUND 21304043



21304043 725234 111

THE G., UNGER VETLESEN FOUNDATION C/O FUL 13-1982695
_____—___—____——_—————_——___—_______———_—-——————___—
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5

(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CUSTODIAL SERVICES 180,702. 180,702. 0.
TO FORM 990-PF, PG 1, LN 16C 180,702. 180,702. 0.
__—___—_—___—___—_——_——_—'_—_—__—__————_—-—_——-——_
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 9,936. 4,968. 4,968.
EXCISE TAXES PAID 25,000. 0. 0.
T0 FORM 990-PF, PG 1, LN 18 34,936. 4,968. 4,968.
S
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL SERVICE 908. 454. 454.
DIRECTORS & OFFICERS
LIABILITY INSURANCE 21,238. 10,619. 10,619.
NYS FILING FEES 1,500. 750. 750.
COMPUTER CONSULTING 800. 400. 400.
MISCELLANEOUS 110. 55. 55.
BANK CHARGES 200. 200. 0.
TO FORM 990-PF, PG 1, LN 23 24,756. 12,478. 12,278.
15 STATEMENT(S) 5, 6, 7
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THE G., UNGER VETLESEN FOUNDATION C/0 FUL 13-1982695

e eer—————
—_——— e, — e / /  — — — — —m—m—m—m—m—m—m]—]———————

FORM 990-PF CORPORATE STOCK STATEMENT 8

FATIR MARKET

DESCRIPTION BOCK VALUE VALUE

SEE SCHEDULE 31,840,090. 139,902,929.
TOTAL TO FORM 990-PF, PART II, LINE 10B 31,840,090. 139,902,929.
— e —s—
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 9

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
GEORGE ROWE JR PRESIDENT/TREAS
ONE ROCKEFELLER PLAZA-SUITE 301 10.00 170,000. 0. 0.
NEW YORK, NY 10020-2002
AMBROSE K MONELL DIRECTOR
ONE ROCKEFELLER PLAZA-~SUITE 301 5.00 0. 0. 0.
NEW YORK, NY 10020-2002
EUGENE P. GRISANTI DIRECTOR
ONE ROCKEFELLER PLAZA-SUITE 301 1.00 0. 0. 0.
NEW YORK, NY 10020-2002
DR. GARY K. BEAUCHAMP DIRECTOR
ONE ROCKEFELLER PLAZA-SUITE 301 1.00 0. 0. 0.
NEW YORK, NY 10020-2002
MAURIZIO J MORELLO SEC & ASSISTANT TREAS
ONE ROCKEFELLER PLAZA-SUITE 301 5.00 0. 0. 0.
NEW YORK, NY 10020-2002
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 170,000. 0. 0.

16 STATEMENT(S) 8, 9
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Form 2220 Underpayment of»Estimated Tax by Corporations OMB No. 16450142
D oo Serves. | b Atachis t:%p:;ta;:rl:l'tsllt;l:l':t{ggsrhturn. FORM 990-PF 2007
Name THE G. UNGER VETLESEN FOUNDATION Employer identification number

C/0 FULTON, ROWE & HART

13-1982695

Note: Generally, the corporation is not required to fils Form 2220 (see Part [1 below for exceptions) because the IRS will figure any penalty owed and bill the
corporation. Howsver, the corporation may still use Form 2220 to figure the penalty. If 50, enter the amount from page 2, line 34 on the estimated tax

panalty line of the corporation's income tax return, but do not attach Form 2220.

Required Annual Payment

1 Total 1aX (S8 INSTIUCIONS) . ... .. cooveoi it et ee et sb e b s oo e e e

2 a Personal holding company tax (Schadule PH (Form 1120}, line 26) included on line 1
b Look-back interest included on line 1 under section 460(b)({2) for complsted long-term
contracts or section 167(g) for depreciation under the income forecast method ___._._............

¢ Cradit for Federal tax paid on fusls (see instructions)
d Tatal. Add lines 2a through 2¢

114,274.

3 Subtract line 2d from line 1. if the result is less than $500, do nat complete or file this form. The corporation

does not owe the penalty
4 Enter tha tax shown on the corporation’s 2006 income tax return (see instructions). Caution: I

or the tax year was for less than 12 months, skip this line and enter the amount from line3 on line 5

the tax Is zero

§ Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4,

114,274.

88,321.

88,321.

enter the amouat from line 3

even if it does not owe a penalty (see instructions).

Reasons for Filing - Check the boxes below that apply. If any boxes are checked, the corporation must file Form 2220

6 D The corporation is using the adjusted seasonal installment method.
7 D The corporation is using the annualized income instaliment methed.

8 l:' The corporation is a "large corporation” figuring its first required instaliment based on the prior year's tax.

- Figuring the Underpayment

{a)

(b)

(c)

{d)

9 Instaliment due dates. Enter in columns ‘a) through
{d} the 15th day of the 4th (Form 890-PF filers:
Use 5th r'nonthy. 6th, 9th, and 12th months of the
COrporation’s taX Yar ... ..........cccoreeniiiniins

g| 05/15/07

06/15/07

09/15/07

12/15/07

10 Required instaliments. If the box on line 6 and/or line 7
above is checked, enter the amounts from Sch A, ling 38. It
the box on line 8 (but not & or 7) is checked, see instructions
for the amounts to enter. If none of these boxes are checked,

enter 25% of line 5 above in each column. ................ .. 10 22,080.

22,081.

22,080.

22,080.

11 Estimated tax paid or credited for each period (ses
instructions). For column (a) only, enter the amount
fromline11onling 15 . ...

25,000.

Complete lines 12 through 18 of ane column belore
going to the next column.
12 Enter amount, if any, from line 18 of the preceding column

32,629.

10,549.

13 Addlines 11and 12 ...

32,629.

35,549.

14 Add amounts on lines 16 and 17 of the preceding column

15 Subtract line 14 from line 13. If zero or less, enter-0- . 15 76,790.

32,629.

35,549.

16 If the amount on line 15 is zero, subtract line 13 from line
14. Otherwise, enter-0- .. ...,

0.

17 Underpayment. If line 15 is less than or equal te line 10,
subtract line 15 from line 10. Then go to line 12 of the next

column. Otherwise, gotoline18 ... ... 17

18 Overpayment. If line 10 is less than line 15, subtract ling 10
from line 15. Then go to line 12 of the nextcolumn____..... 18

54,710.

32,629.

10,549.1

Go to Part [V on page 2 to figure the penaity. Da not go to Part IV ifthere are no entries on line 17 - no penalty is owed.

JWA  For Paperwork Reduction Act Notice, see separale instructions.

712801
02-13-08

17

13420731 725234

it

Form 2220 (2007)

2007.06010 THE G. UNGER VETLESEN FOUND 21304043




21304043 725234
FORM 990-PF

THE G. UNGER VETLESEN FOUNDATION
C/0 FULTON, ROWE & HART

13-1982695  page 2

Form 2220 (2007}

Figuring the Penalty
(a) [{1)] (c} (d)
19 Enter the date of payment or the 15th day of the 3rd month
after the close of the tax year, whichever is earlier (see
instructions). (Form 990-PF and Form 990-T filers: Use 5th
monthinstead of 3rdmonth.) .. 19
20 Number of days from due date of instaliment on line 9 to the
date ShaWn ON N 19 ... vueeeeeceeeieeeaeirrrererseeceeeceaesees 20
21 Number of days on line 20 after 4/15/2007 and before 1/1/2008 ...... 2
22 underpayment on line 17 x Numberofdays cn line 21 x 8% ......... [ 22]§ $
368
23 Numberof days on line 20 after 12/31/2007 and before 41172008 ... | 23
24 Underpayment on line 17 x Numberofdays on line 23X 7% . 241§ $
— 386
25 Numberof days on line 20 after 3/31/2008 and before 7/1/2008 ...... 25
26 Underpaymenton line 17 x Number ot days on line 25 X*% ..., 261 8 $
366
27 Numberof days on line 20 after 6/30/2008 and befors 107172008 ... | 27
28 Underpaymenton line 17 x Number cfdays on line 27 x*% ... 281 % 3
366
29  Number of days on line 20 after 9/30/2008 and before 1/1/2009 ...... 29
30 underpaymenton tine 17 x Number of days on line 29 x*% ..., 0/8% $
366
31 Number of days on tine 20 after 12/31/2008 and before 2/16/2009 .. | 31
32 underpaymenton line 17 x Numberof days on line 31 x°% ... 321 $ 3
365
33 Acdiines 22,24, 26,28,30, 81032 .......ocvovrereereenneeenaaiieens 33($ $
34 Penalty. Add columns (a) through (d) of line 33. Enter the total hete and on Form 1120; line 33;
or the comparabls line for other incometax retUMMS ............ooooooceniceercnenennnninnninin e 3418 0.
* For underpayments paid atter March 31, 2008: For lines 26, 28, 30, and 32, use the penalty interest rate for each calendar quarter, which the IRS
will determine during the first month in the preceding quarter. These rates are published quarterly in an IRS News Release and in a revenue ruling in
the Internal Revenue Bulletin. To obtain this information on the Internet, access the IRS wabsite at www.lrs.gov. You can also call 1-800-829-4933
to get interest rate information.
JWA Form 2220 (2007)
712802
02-13-08
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The G. Usnger Vetesen Foundation
Sopplamental Schedule of Masketable Securitico

As of December 31, 2007 and 2006 and for the year ended December 31, 2007

Held at December 31, 2006 _Additons/Subtractions Sales and Other Dispositions —_ Held at December 31, 2007
Shares or Shares or “Shares or Shares or Market Dividends or
Pnncipal Prncipal Principal Principal Value Interest
Common Stocks Amoun:  _ BookBasis  _Amount _BookBasis _Amount BookBusis _[Procceds  Gain(loss) Amount _Book Basis  _12/31/2007 _Receivedin
Adams Express 29489 § 270,670 - $ - 29489 § 270670 § 433,609 & 162,939 - $ - $ - $ 4,420
Ametck 37,500 984,668 - - - - - - 37,500 984,668 1,756,500 9,000
Bank of America 52,000 1,970,800 . - - - - - 52,000 1,970,800 2,145,520 124,800
BJ Services 25,000 851,925 - - 25,000 851,925 624,690 (227,235) - - - 5,000
Boston Properties 11,000 467,827 - - - - - - 11,000 467,827 1,009,910 89,030
BP 32,800 459,305 - - - - - - 32,800 459,305 2,399,976 83,246
Bristol-Myers Squibb 15,000 715,500 - - - - - - 15,000 715,500 397,800 16,800
Caremark Rx 33,000 1,718,003 - - 33,000 1,718,003 2,053,078 335,075 - - - 3,300
Celgene 66,000 1,342583 - - - - - - - 66,000 1,342,583 3,049,860 -
Citigroup 24,108 610,229 - - - - - - 24,108 610,229 709,740 52,073
Cooper Cameron 31,000 1,197,159 - - . - - - 31,000 1,197,159 2,984,060 -
Deldc Timber 52,285 357,190 - - - - - - 52,285 357,190 2,692,155 15,685
Blectronic Arts 15,000 844,300 - - - - - - 15,000 844,300 876,150 -
BExxon Mobil 250,528 . 955,281 . - 20,000 16,262 1,517,467 1,441,205 230,528 879,019 21,597,980 221
Fresport-McMoran Copper & Gold 12,500 694,363 - - - - - - 12,500 694,363 1,280,500 15,625
Gardner Deaver 23,118 3,393 - - - - - - 23,118 3393 762,894 -
General Dynamics 30,000 1,141,350 - - - - - - 30,000 1,141,350 2,669,700 33,000
Gilead Sciences 28,000 1,466,119 - - - - - - 28,000 1,466,119 2,576,560 .
Goodrich 48,000 1,873,856 - - - - - - 48,000 1,873,856 3,389,280 38,400
Intemational Flavors and Fragrances 13,559 7,642 - - - - - - 13,559 7,642 652,595 11,661
Internationat Paper 8,000 87,247 - - - - - - 8,000 87,247 259,040 8,000
JPMorgan Chase 88,680 1,909,796 - - - - - - 88,680 1,909,796 3,870,882 127.659
Merck 150,000 185,349 - - - - - - 150,000 185,349 8,716,500 228,000
Microsoft 29,000 757,190 - - - - - - 29,000 757,190 1,032,400 11,890
Monsanto 70,000 1,502,627 - - - - - - 70,000 1,502,627 7,818300 38,500
Murphy Oil 570,000 2,183,272 - - 35,000 134,060 2,663,375 2529315 535000 2,049,212 45,389,400 178,187
Phzer 35,000 1,438,850 - - - - - - 35,000 1,438,850 795,550 40,600
Sepracor 12,500 677,125 - - 12,500 677,125 560,310 {116,815) - - - .
SPX 57,168 381,486 - - - - - - 57,168 381,486 5,879,729 57,168
St. Jude Medical 25,000 833,875 - - - - - - 25,000 833,875 1,016,000 -
St. Paul Travelers 691 3273 - - 691 3273 34,524 31,251 - - - S80
Time Wamer 30,000 596,781 - - 30,000 596,781 514,491 (82,290) - - - 7,050
Uaion Pacific 20,000 1,276,070 - - - - - - 20,000 1,276,070 2,512,400 27,000
United Technologies 43,200 100,000 - - - - - - 43,200 100,000 3,306,528 50,544
Joy Global - - 30,000 1,601,418 - - - - 30,000 1,601,418 1,974,600 15,750
American Tower - - 20,000 816,377 . - - - 20,000 816,377 852,000 -
American Express Scripts - . 25000 2,066,427 - - - - 25,000 2,066,427 3,650,000 -
Stericycle - - 25,000 1,314,985 - - - - 25,000 1,314,985 1,485,000 .
Terex - - 6,000 503,878 - - - - 6,000 503,878 393,420 -
Total Commen Stoclks 29,865‘104 $6,303,085 $4,328,099 $8,401,544 §4,073,445 $31,840,090  $139,902,929 $1,815,229
“t'his schedute should be read in H ton with the panying ti 1al and notes thereto.
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Debt Securities

Debt Securitics:

Liberty Med:a, 0.75%, 3/10/2023
‘Total Debt Securitico

Total Matketable Securitiea

‘The G. Unger Vetlesen Foundation

Supplementzl Schedule of Marketable Securities (continued)

As of December 31, 2007 and 2006 and for the year ended December 31, 2007

Held at December 31l 2006 Additions/Subtractions
Shares or Shares or
Amouat Book Basis Armount Book Basis
500,000 _$ 527,500 - $ 78,884
527,500 78,884
$30,392,604 36281‘969

This schedule should be read in conjunction with the sccompanying financial statements and siotes thereto.

— Sales and Other Dispositions —_ Held at December 31, 2007
Shares or Shares or Market Dividends or
Principal Principal Value Interest
Amount  BookBasis _ Proceeds  _Gain (Loss) Amount Book Basis  12/31/2007  Receivedin
500,000 _$ 606384 § 525000 _§ (81,384) - 3 - 3 - $ 89,934
606384 525000 (81.384) - - 89934
S4|934,483 $8,926544  §3,992,061 831@40,090 8139&929 $1,905,163



